Allocating to Chinese Alternatives—Offshore and Onshore Options
Date and time:
Wednesday 25 November
08:00 - 09:30 (UK Time, UCT+0)
16:00 - 17:30 (Beijing, Hong Kong, Singapore Time, UCT+8)
Webinar Platform:
Zoom & Wind 3C conference

Introduction
Chinese capital market has provided a significant stream of alpha for global asset allocators. Many
leading global investors have accessed Chinese market by allocating to Chinese managers with the
offshore operation. The recently announced new QFII scheme allows qualified global investors to
invest in onshore private funds, tapping into the onshore investment capabilities as well.
This 3rd ATC-SBAI joint annual event, to be delivered online due the pandemic, will again bring
together leading investors, managers and other key market players together to discuss the latest
development in China alternative investment sector, with a focus on the regulatory difference
between onshore and offshore market and how that affect the investor-manager relationship.
Please click here to register yourself for the event. We will send you confirmation with methods to attend.
Supported by:

Event Agenda (UK Time, UCT+0)
08:00 - 08:05 Welcome remarks and event introduction
SUN Wei, CFA, ATC Initiative Founder
08:05 - 08:10 Welcome remarks
Zhou Li, Vice President and Co-founder, Wind
08:10 - 08:20 Overview of SBAI Initiatives
Thomas Deinet, CFA, Executive Director, SBAI
08:20 - 09:15 Panel discussion: Expectations and challenges in allocating to Chinese managers
Global institutional investor perspective: What are key hurdles in operational and investment
due diligence?
What are key differences in regulatory frameworks and industry practices between
onshore/offshore managers?
What are key steps for Chinese managers to build a globally competitive offering?

Moderated by:
Thomas Deinet, CFA, Executive Director, SBAI
Panellists:
Theresa Han, Managing Director, Hedge Fund Strategies, GCM Grosvenor;
Bonnie Yu, Director - External Portfolio Management, CDPQ Asia-Pacific Ltd;
Mark Dong, Co-founder and General Manager, Minority Asset Management (Hong Kong);
Sidney Ma, Managing Director and Head of Investor Relations, Springs Capital (Hong Kong) Limited;
Yin GE, Partner, Han Kun Law
09:15 - 09:30 Presentation: Opportunities for onshore private fund managers brought by the new QFII rules
Melody Yang, Partner, Simmons & Simmons
New QFII rules allow QFII to invest into onshore private funds, but with a few conditions;
What is the structure of these private funds and how the structure differs from those offshore
hedge/long only funds;
Who will be interested in onshore funds/managers and how will they invest?
What are the regulatory and legal issues to be aware of?

Speakers and panellists bio
Sun Wei, CFA, ATC Initiative Founder/ Senior Advisor, Europe, Lujiazui Financial City
Sun Wei is the Founder of ATC Initiative. He also acts as the Senior Advisor for Shanghai Lujiazui
Financial City in Europe. Lujiazui Financial City is China’s prime financial district and has been at
the forefront of China’s financial market opening-up. Mr. Sun’s career covered corporate finance (PwC
Shanghai) and derivative market (The Baltic Exchange in London). He also spent 3 years in the public
sector pioneering the development of Shanghai’s financial district, contributing to its early growth
in PE and Hedge fund industries. Since 2015 he has been working closely with leading investors
and asset managers both in UK and China for cross-border investment and partnership. Sun Wei
got his Master in International Economics from Shanghai Fudan University in 2002 and an MBA
from Oxford University in 2009. He got his CFA Charter in 2005.

Zhou Li, Vice President and Co-founder, Wind
Zhou Li is the Vice President and Co-founder of Wind Information. Since he started his professional career with the foundation of Wind Information around 20 years ago, Mr. Zhou Li has successively worked as the manager of technology, the director of human resources, CEO, vice president, etc. Except for management, Mr. Zhou Li is currently mainly in charge of the planning and
development of Wind Financial Terminal (WFT), Wind’s major product and platform, and other
major products. Zhou Li received his Bachelor’s degree in Computer Sciences from Southwest
Jiaotong University and his Master’s degree in Computer Sciences from Shanghai Maritime
University. He also received his degree in Finance from China Europe International Business
School (CEIBS).

Thomas Deinet, CFA, Executive Director, SBAI
Thomas Deinet was appointed Executive Director of the SBAI (previously known as the HFSB) in
2008. In 2007, Thomas joined the working group to project manage the development of practice
standards proposed by 14 leading international alternative investment managers that led to the
establishment of the SBAI.Prior to joining the SBAI, he was a senior manager at Oliver Wyman,
where he extensively worked with major financial institutions in Europe covering asset management as well as corporate and investment banking. Thomas also worked as an analyst in energy
trading for a major commodities trading firm. Thomas is a graduate of the University of Karlsruhe,
Germany, with a major in industrial engineering and holds an MSc from Purdue University, USA.
Thomas is a CFA charterholder.
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Melody Yang, Partner, Simmons & Simmons
Melody Yang is a funds partner based in Simmons & Simmons Beijing. Melody has advised multiple leading global asset managers on their China market entry strategies and PFM/QFLP/QDLP
fund launches, and numerous Chinese asset managers on their USD fund launches.
Melody acts as an advisor to the International Partners Committee of the Asset Management
Association of China (AMAC) and co-authors a textbook for national exams for fund professionals.
She has been ranked as Leading Individual by Legal 500 in Foreign Firms – Investment Funds and
the team led by Melody has been ranked as Tier 1 for both 2019 and 2020.

Theresa Han, Managing Director, Hedge Fund Strategies, GCM Grosvenor
oriented strategies, and serves on the Global Investment Council. Prior to joining GCM Grosvenor,
from 2008 to 2012, she was a Managing Director at China Investment Corporation, where she
co-managed the hedge fund allocation portfolio. From 2001 to 2008, she was an Investment
ties in manager research and operational due diligence in Asia. Prior to joining UBS, she was an
Associate Fund Manager with Value Partners Hong Kong, responsible for the research and investment of Hong Kong listed shares and China B shares. From 1997 to 2000, she served as a Manager
with the Licensing Division of the Securities and Futures Commission in Hong Kong. She began
her career with PricewaterhouseCoopers, LLP in the audit division as a Senior Accountant from
1994 to 1997.

Bonnie Yu, CFA, FRM is overseeing the development of CDPQ’s external portfolio management
pore since 2015. Prior to CDPQ, she worked at Desjardins Securities and HSBC Securities specializing in public equities and options trading. Ms. Yu holds an MBA in Investment Management from
Concordia University. She is a member of the Young Leaders Circle at Milken Institute.

Mark Dong, Co-founder and General Manager, Minority Asset Management (Hong Kong)
Mark Dong is the Co-founder and General Manager of Minority Asset Management (Hong Kong).
Manager for ChangAn Fund Management and Deputy General Manager at ChangAn Wealth
Asset Management in Shanghai. Previous to ChangAn, he was Head of Operation & Product
Management for China at Thomson Reuters. Mr. Dong gained overseas experience primarily in
Sydney where he began his career as an analyst at Royal Bank of Canada then he became Assistant Analytics Manager at J.P. Morgan. Mr. Dong earned his Master of Applied Finance degree
from Macquarie University and Master of Business Administration degree from China Europe
International Business School.

Sidney Ma, Managing Director and Head of Investor Relations,
Springs Capital (Hong Kong) Limited
Previously, he worked at CICC Asset Management, Frontier Asia Capital, Adept Capital and Astor
Securities specializing in capital raising. He originates from Hong Kong and was educated in the
UK from an early age. An alumnus of Cass Business School (MSc Management), Sidney also
possesses a Bachelor of Sciences from University College London (UCL).

Yin GE, Partner, Han Kun Law
Yin Ge is a legal expert on asset management and financial services. She has extensive experience in advising international asset managers, financial institutions, central banks, sovereign
funds and trading platforms on various cross-border programs (e.g., QDLP/QDIE/PFM,
QFII/RQFII, QDII/RQDII, QFLP/RQFLP, CIBM Direct, Bond Connect, Stock Connect, Mutual
Recognition of Funds), onshore and o shore fund formation, and other general PRC regulatory
issues. Ms. Ge has been deeply involved in the drafting and advising on legislation and supervision of China’s asset management and finance sectors. She is an Asia-Pacific Leading Counsel
recognized by Legal 500 for Investment Funds and Banking & Finance areas in 2018.
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Allocating to Chinese Alternatives—Offshore and Onshore Options

Allocate to China (“ATC”) Initiative is a research-based communication
and solution platform bringing together global investors, asset
managers and other stakeholders to share insights about China capital
market, to build business relations and to form partnership.
The Standards Board for Alternative Investments (SBAI) is a neutral,
standard-setting body for the alternative investment industry, bringing
together leading investors and managers to improve practices in the
industry. Managers accounting for over $1tn in AUM have signed up to
the Alternative Investment Standards and investors with over $4.5tn in
assets support the SBAI as Investor Chapter Members.
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